SUPPLEMENT DATED 10 MAY 2017 TO THE BASE PROSPECTUS DATED 18
JULY 2016 AS SUPPLEMENTED ON 5 APRIL 2017

& Santander

CONSUMER BANK

SANTANDER CONSUMER BANK, S.P.A.
(incorporated with limited liability in The Republic of Italy)
EUR 3,000,000,000
Euro Medium Term Note Programme

Guaranteed by
SANTANDER CONSUMER FINANCE, S.A.
(Incorporated with limited liability in the Kingdom of Spain)

This Supplement (the "Supplement™) is supplemental to, forms part of and must be read and
construed in conjunction with, the base prospectus approved on 18 July 2016 as supplemented
on 5 April 2017 (as so supplemented, the "Base Prospectus”) by the Central Bank of Ireland
(the "Central Bank") prepared by Santander Consumer Bank, S.p.A. (the "Issuer™) and
Santander Consumer Finance, S.A. (the "Guarantor™) in connection with its Euro Medium
Term Note Programme (the "Programme™) for the issuance of up to €3,000,000,000 in
aggregate principal amount of notes (the "Notes"). Terms given a defined meaning in the Base
Prospectus shall, unless the context otherwise requires, have the same meaning when used in
this Supplement.

This Supplement constitutes a supplement to the Base Prospectus for the purposes of Article
16 of Directive 2003/71/EC and amendments thereto including Directive 2010/73/EU (the
"Prospectus Directive™), and has been approved by the Central Bank as competent authority
for the purpose of the Prospectus Directive.

The Issuer accepts responsibility for the information contained in this Supplement and declares
that, having taken all reasonable care to ensure that such is the case, the information contained
in this Supplement is, to the best of its knowledge, in accordance with the facts and contains
no omission likely to affect its import.

To the extent that there is any inconsistency between (a) any statement in this Supplement or
any statement incorporated by reference into the Base Prospectus by this Supplement and (b)
any other statement in, or incorporated by reference into, the Base Prospectus, the statements
in (a) above will prevail.

Save as disclosed in this Supplement, no significant new fact, material mistake or inaccuracy
relating to the information included in the Base Prospectus which is capable of affecting the



assessment of the Notes issued under the Programme has arisen or been noted, as the case may
be, since publication of the Base Prospectus.
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AMENDMENTS OR ADDITIONS TO THE BASE PROSPECTUS

With effect from the date of this Supplement the information appearing in, or incorporated by
reference into, the Base Prospectus shall be amended and/or supplemented in the manner
described below.

SUMMARY

In the Summary section, item B.12 (Selected Key Financial Information) appearing on page 3
of the Base Prospectus shall be deleted and replaced in its entirety with the following:

B.12 | Key Financial Santander Consumer Bank, S.p.A. — main financial indicators
Information:
As at and for the year ended:

31 December 31 December

2016 2015 Variation (%)
Consolidated Balance sheet (audited) (audited)
(millions of euro)
Total aSSetS....cvvvveveiriieirieieie e 8,246,817 6,041,568 37%
Loans to customers...........c.ccccevenee 6,770,121 4,826,256 40%
Shareholders' equity ..........cocceurnee. 692,746 563,466 23%

31 December 31 December
2016 2015 Variation (%)

Consolidated Income Statements (audited) (audited)

(millions of euro)
Profit (loss) from continuing

operations before taX..........c.c...... 133,845 48,251 177%
Net profit (loss) for the year ............ 91,913 34,868 164%
Net profit (loss) attributable to the

parent company...........cccccevvenennne 79,170 34,964 126%

There has been no material adverse change in the prospects of the Issuer since
31 December 2016, being the date of its last published audited financial
statement. There have been no significant changes in the financial or trading
position subsequent to the period covered by the Issuer's historical financial
information?.

INFORMATION INCORPORATED BY REFERENCE

An English language translation of the audited consolidated financial statements of the Issuer
for the year ended 31 December 2016, together with the auditors' report thereon have been filed
with the Central Bank of Ireland and the Irish Stock Exchange.

The table below sets out relevant page references for the English language balance sheet,
income statement, cash-flow statement, explanatory notes and auditors' report of the Issuer for
the year ended 31 December 2016 (the "2016 Consolidated Financial Statements"):

1 The B.12 element has been updated as a result of publication of the 2016 Consolidated Financial Statements by
way of this Supplement dated the 10 May 2017.
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2016 Consolidated Financial Statements Page reference

(pdf document page
numbers)
Independent Auditor's report on the Consolidated Financial Statements ...........ccoccoveineieiieinesee e 33-34
Consolidated Balance Sheets...........cooveiiinnciiiiiccece 36
Consolidated Income Statements 37
Statement of Consolidated Comprehensive Income....... 38
Statement of changes in Consolidated Shareholders' Eq 39
Consolidated Cash Flow Statement (indirect method) 40
Notes to the Consolidated Financial StatemMeNts ............ccociriiiiiiiic e 42-160

The English language translation of the 2016 Consolidated Financial Statements of the Issuer
is available on the following link:

http://www.santanderconsumer.it/pdfstat/SCB%20Financial%20Statements%202016.pdf

Copies of the 2016 Consolidated Financial Statements specified above as containing
information incorporated by reference in the Base Prospectus may also be inspected, free of
charge, at the specified offices of the Guarantor and the Issue and Paying Agent. Copies of the
2016 Consolidated Financial Statements are also available on the website of the Irish Stock
Exchange.

Any information not listed in the cross reference table set out above but which is included in
the 2016 Consolidated Financial Statements from which the information incorporated by
reference has been derived, is either not relevant or covered elsewhere in the Base Prospectus.

Information incorporated by reference that is not included in the cross-reference list above, is
not required by the relevant schedules of the prospectus regulations.

GENERAL INFORMATION

Paragraph 3 (Significant/Material Change) on page 137 of the Base Prospectus shall be
deleted and replaced with the following text in its entirety:

"Significant/Material Change

3. Since 31 December 2016 there has been no material adverse change in the prospects of the Issuer nor any
significant change in the financial or trading position of the Issuer. Since 31 December 2016 there has
been no material adverse change in the prospects of the Guarantor nor any significant change in the
financial or trading position of the the Guarantor."
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